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INDEPENDENT AUDITOR'S REPORT ON STATEMENT OF LIQUID CAPITAL BALANCE
Ta the Chief Executrve (fficer of Mayari Securinies (Private) Linvired
Crpinion

We have audited the statement of Liquid Capital Balince of Mayari Securitics (Private) Limited as at
December 31, 2024,

In our optnzon the financial informatron in the statensent of the Sscurities Broker as ot December 31, 2024 i
prepared, in all material respects, in accosdance with the requaremenss of the Rule 6(4) of the Secunties Brokers
(Licensing and Opesations) Begulations, 2006 (the Regulations) ssued by the Secunties & Eschange
Commission of Pakistan (SECT),

Bazis for Opinion

We conducted our andit in accordance with International Standards on Auditng (15As) as applicable in
Palastun, O responsibilities under those standards are forther described in the Auditns’s Reaponsihilities for
the Audit of the statement section of our report. We are independent of the Secuniies Broker in accordance
with the ethical requirements that are relevant to our sudit of the statement in Pakiaoen, snd we have Fulfilled
eur other ethical responsibilities in accondance with these requirerents. We believe that the audit evidence we
have obxined = sulficient and approprate to provade a basis for our opinion.

Emphasis of Matter — Restrction on Distribution

The statement is prepared to ssssr the Mayan Securities (Private) Limited o meer the requerements of the
SECP, Pakistan Swock Exchange (PSX) and Nagooal Clearing Company of Pabkistan Limsted (NCCPL). As a
result, the starement may not be sulable for another purpose. Our report is niended solely for Mayari
Securities (Private) Limited, SECP, PEX and NOCPL and should not be distnbuted to partses ather than
Mayar Securities (Private) Limited, or the SECP, PEX or NCCPL. Our opindon & not modified 0 respect
of this martier.

Responsibilitics of Management and Those Charged with Governance for the statement

Management is responsible for the prepamtion of the statement in accordance with the fequirensents of dhe
Third Schedube of the Securnities Brokers (Licensing and operations) Regulanons, 2016 (the regulations) ssaed
by the Securities & Exchange Commission of Pakistan (SECP), and for such internnl control as mansgement
determines is necessary o enable the preparation of the starement thar 18 free from maccoal misstatement,
whether due to frawd or ermor,

Those charged with govesnance is responsible for oversseing the Securities Broker’s financial reporting process.
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Auditor's Responsibilities for the Audit of the statement

Our objectives are to obtain reasonable sssurance about whether the statement is free from matersl
misstatement whether due o frasd of eror, and 0 ss0e an suditor's repor ther includes our opinion.
Reasanable assurance & a high level of assusance, but i no1 & guaranree that an audit conducted in accordance
with 15As will abways detect & material misstavement when it cxists. Misstatements can arse from fraud o eceoe
and ute considered marerial if, individually or in the aggEregate, they could reasomably be expected to inflecnce
the economic decigions of users taken on the basis of this statement.

As part of an audit in accordance with 184z, we exercise professional judgment and mamntin professional
skepoicism throughout the audit. We also:

» ldentify and assess the risks of material misstarement of the statement , whether due 1w fraud or error, desgm
and perform andit procedures responsive to those tisks, and obtun audit evidence that s sufficent and
appropriate to paovide a basis for our opinion. The risk of not detecting 3 matersal misstaternent resultmg
from frawd s higher than for one renilting from emoer, as fned may isvolve collosion, forgery, intentionil
omissions, mistepresentations, or the overide of ingemal control.

s Obain an understanding of intemal conteol relevant ro the audir in order o design andit procedures that
are appropriate in the decumssances, but not for the purpose of expreasing an opinion on the effecovensss
of the Securities Beoker's inremal control

s Evaluate the appropeiateness of accounting policies used and the esasonahleness of sceounting estimares, if
any, ancd related dischosures made by management.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit finding, inchding any significant deficiencies in internal control that
wie identify curing our andie.

The engagement partner on the sudie resulting in this independent avditor’s report 15 Imean lgbal
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