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Mayari Securities (Pvt.) Ltd. _

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED.

DIRECTOR’S REPORT

O behalf of the Board of Directors | am pleased to present the Annual report together with the
company's Audited Financial Statement and Audirors Report for the Financial year ended 30"
June 2020, The Summanzed results for the yeas ended 30" June 2020 are a5 under:

Financial results 2020
Operating Revenuc 12,285,827
Profit before Taxation 9,858,110
Taxation (1,088,726)
Profit after Tax B, 769 384
AUDITORS:

‘The auditors M/S UHY Hassan Nacem & co retire at the conclusion of the meeting bewng eligible,
they have offered themselves for re-appointment.

CONCLUSION:

The Directors appreciate assistance and co-operation extended by customers and employees of the
company.

For and on behalf of the Boaed

j
rr—v’/.é::l
————— .
(Chief Execunve
Diate: 28-5ep-2020
Karachi
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UH! , Hassan Naeem & Co.
B Charerad Accountants
407 Prograssive Cenler

Ehahrah-e-Faisal
Karachi Pakistan

Phong +02 3 34322651-3
o INDEPENDENT AUDITOR'S REPORT Wiah Wi, uny-hnce.com

& Tao the members of MAYARI SECURITIES (PRIVATE) LIMITED

Repart on the Audit of the Financial Statements

We have auchied the annexed financial starement of MAYARI SECURITIES (PRIVATE) LIMITED,

which compnze the statement af financial posttion as ai June 30, 2020 and the swtement of profil or loss
andl other comprehensnve mcome, the statemeil of changes i equity, the statement ol cash flow for the year
then ended, and notes 10 the financial satements, including a summary of sygiubicant accountitg policies and
ather explanatary i formanon, and we stare that we have obtained all the infosmation and explananons
ahiich. trs the best of our knowledge and belief, were necessary for the purposes ol the audit,

In our cpinon and 1o the best af oure information and accosding o the explanations gven 1o us, the

aratement of fnancial position, swlement of profit o loss anil other comprehensive meome, the statement of

changres n eguity and statement of cash Ao togethes with the notes Borming pirt thereol conform with the

accounting and veporting standards as applicable in Pakistan and gwe the informanon required by the

. Companies Act, 21T, m the manner so requiced and respectvely give a trae anil fair view of the ste of the
Company’s affairs as at June 31 2020 and of the luss foe the year then ended: and other compeehensive
income, the changes in equiry and it cash fows for the year then ended.

Bagsis for Opinion

- We conducted our audit m accordance with Interasional Standards on Audiring (154s] as applicable i
Pakistan. Chue cespomntbtlities under those standards are fucther desciibed in the Awditor’s Respossihritier far e
it of thy Vinomciad Stafements sectinn of our peport. W are independent of the Company in areorchnee with
Intermatioaal Frhics Stindards Boaed for Accountants’ Code of Hthics for Professional Accountants s
adopted by the Instie of Chartered Acepuntants of Pakistan [ Instinte pf Cost and management
Accountants (the Coxde) and we have fulfilled our oither ethical rospeonsibilities in aceordance with the Code,
We believe that the andit evidence we Iave abitained ie sulficient and appropaate o provide 4 Tpmsds For cur
Iﬁ'ﬁﬂllm.

Responsibilities of Management and Board of Dircetors for the Financial Statements

Management 15 n.'spumsi.]ﬁc for the prepacagien anel Fanr presentation oof thwe Fimancial s lEnents accopdanoe
writh the necounting and reporting ctandards as apphcable in Pakistan andl the requirement of Cnmpanies ACL
w117 and For snch internal conteol as management determines is necessary 0 cnables the preparation of

finamcinl statements that are frec from naterial rasstatemens, whether due to {eand or erroT.

In prepasing vhe firaticial statements, managanent i3 responsible for assessing the Company's ability 10
continue 352 going concern, disclosing as applicabile, matters related 1o poing concern and using the gong
concern basis of accounting unless managedmedl sither intends to beidate the Company of fo CEASC
operation, of has nt pealistic alternative but 1o do so. Boards of directors ace responsible for overseeing the
Company’s financial fepoing PrOCess.
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UHy Hassan Naeem & Co.
ol Charerad Accountants

Auditos's Responsibilitics for the Audit of the Financial Statements

Our objectives are 1o obiain reasomzalde assurance abowt whicther the Branosl statements &s i1 whole aee free
from material misstatement, whether due to fraud or ereor, and to sue an auditor's repart that inchides our
apiniorn. Reasenable assurance is a high level of assurance, Tt is mot o guaraniee that an auchn conducred i
qccordance with 15As as applicable in Pakistan will shways detect 1 material misstatement when it exists,
Wissttements can anse from fraod 01 cTROT anl wre conssdered maternl if, inchivicheally or in the aggregate.
they could reasunably be expected 1o influence the economic decisions of neers tiken on the bais of these
fiancin] statemeents.

A part of an auwdit in sccordance with 1545 as applicabale i Pakistan, we exercise professional judgment and
maintain professional skepticism theeughour the audin, We also:

o Tdentify and assess the peks of mmaterial misstatement of the financal statements, whither due to
feaud o crror, design and pecforn audi pruscedurcs perpanaive to thase slaks, and obtatn il
evidence that 5 sufficent and appropriate to provide 2 basis for oo opinion. The rsk of o
detecting a material masstatement resulfing from frausd i hegher than Fue one reeuliing from eTror, 45
frawd may nvolve colluzicn, forgery, tentonal pamissioms, Lmﬁn-prcstnluu'um. or the override of
mitemal comtrol.

s Ofbain an understanding of internal control relevant o he cudit i apder to design audin peocedures
that are appropoate in the crcumstances, hut mot for the porprosc of expressng an opinion on the
effectiveness of the Company’s intecnal conteol.

e Fivaluste the appropiateness af accounting policics used and the reasatableness of accouning
patimates and related disclosures made by management

s  Coneclade on the apprapriateness of management's use of the going concem Dasis of accounting aned.
based on the audie evidence obmined, whether 4 material unceriainty exists related 1o event: of
conditions thar may cast significant doubst on the Company’s ability 1o conuAUE 4= 1 I CONCEr.
1§ we conclude that & material uncertainty exisis, We Afe rexquired 1o deaw sitgntion in our auditor's
report o the sekated disclosures in the financil statements= o, if such disclosures ane inadequate, W
modify our opinion. Crue conclusions are based on the gk evidende obtmned up o the date of any
pnditor’s peport. Howeyer, futire events o conditinns may cause the Company to cease [0 ComiEnue
AR A ol CONCETT.

s Fvaluate the overall prosentation, strusiine and content of the financial staements, including the
fisclosures; and whether the financial statements represtat vhe undedying transactions and events i
» manmner that achieves fair prescntation.

We commuueate with the board of dincciors pegarding, ameng other matlers, the planed scope and timang
of the sudit and significant pusclit findings, including any signiticant deficiencies in internal control that e
identify duning oar audit

We also pnn-:-.‘.-: the board of dircctors with @ statessent that we have comphied with relevant ethical
requiremeits regatding independence, and to commumnicate with them all relationshps and other matters that
mmaty rensumably be theught to beat on our independence, and wherse applicalie, related safeguards-

& i 21 P marnbad 8 e i Filks



UH Hassan Naeem & Co.

Charterad Accountants

Report on Other Legal and Regulatory Reguirements

Based on our audit, we further report that in oar o

A proper hooks of account have heen kept by the Company as required by the Companies Act, 2017,

& by the satement of financial poston, the stitement of profit or loss and othes comprehensive meome,
the statement of changes in equity and the statement of cash fows together with the notes theecon
have been desm up in conformity with the Companies Act, 2017 and are in agreement with the

books of neconnt and meluns;

) Investments made, expendituse incurred and puarantecs extended dunng the vear weee for the
purpose of the Company's business; and

4} Ma zakat was deducnble ar source ander the Zakit and Ushr Ordinance, TURL

The engapement patuner on the audit resulang o this independent suditor's repon 1= Imran lgbal

EARACHI
DATE: 28 September, 2020

lﬂﬂlmmlw’mlﬂ‘mHMH'ﬂ*h



MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2020

ASSETS
-y L1l 'l'lE'I‘E

Property and equipment
[rveangtlde assets

Investment-at Fair value through other comprehensive income

Liomg term 1]{:|HJHiIR

1 S5
Treacke debis

Imvesiment af fair value Hhﬂll.gr;h |'rr|:;|!'||: and Jnes
Advances, deposits, prepavments and other recemvables
Cashi and bank balances

EQUITY AND LIABILITIES
CAPITAL RESERVES
Authosized capasal

lssued, subscrbed and paid-up capital

Unappropiated profit

Surplus /(Dhelicit) - Investment at Far value thacugh other
compreliename ncome

LIABILITIES
CURRENT LIABILITIES

Teade and ather E1:|\.‘:|'|:||1.'

Contingencies and commitments

2020 2019
Nowe  (Rupees) {Repecs)
4 11,761,071 138503101
5 2, 5k DD 2S00
0 10,703 821 14,055,512
T 4 20,000 450 A HKD
28,954, 802 3,434,832
] L0, 254 2208, 373
) ThH & 149 74,140,629
10 9,432,735 9,533,035
1 BB, THL #5272,558
178,135, 1K0 171,178,375
207,120,772 50613, 207
12.1 150, 0000, (M | S E0N ()
12.2 120, WD 00 20 AHH) (MM
46,347 9ES FT.ETRAO01
{4, 1592,545) (A4, R4
162,155,442 156,737,759
13 [ aa965330 [ ess7s s |
44,965, 330 A8ETH, 448
i4
07,120,772 205,613,207

The annesed notes form an 'irl.ll.jg‘l’.ﬂ [ratt o these mancial staemenis,

EFi:i' Excoutive




MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT (0F PROEIT ANLY 105
FOR THE YEAR ENDED JUNE 30, 2020

2020 2009
More (Rupees) {Reprees)
Revenie Feorn Contrace wath Customers 15 12 285 827 W34, 191
Crperatng and administrative cxpenses 16 (13,071,804) (12287444

Opepaming (ose)

Oither income
NET PROFIT A{LOSS) BEFORE TAXATION

Tasnnim

MET PROFIT /(LOSE) AFTER TAXATION

(785,977) {4,253,253)

7 10,64,087 (147870198

GRSEII0 (1U0H0.351)

18 { 1LORE, T 2 (457 A0y

&,769,384 [LEET,T6AT)

Th{' ;||||1.-|.'_"-::'|.|. noies i:u:l:l:l:l. Al |:|'|1.t'|;rilt |'|:'|.rl I'II-'I:|:|I:5-|:‘ ﬁnnncm] SrATCATCTRE,

-\
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2020

20240 2019
(Rupecs)  (Rupees)
Profit/ (loss) for the vear B, 700 554 (200,337,700
Orther comprehensive income:
Unrealised gaing/(loss) on revaluanon of investments af fir vlaue {3,351,701) (7,298,060
thomugh ather compeehengive ncome
TOTAL COMPREHENSIVE INCOME 5417683 (273581
[he annexed notes form an integreal pase of these finanoal statements
.
e ¥

.“,,.-:__,.n: -,
— —_—
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MAYARI SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, 2020

Surplus/
Issued 4
R Accumulated {Deficit) - ;
Fotal
5“]_1;: nbc:ﬂ “:J Profit/(Loss)  Investment- i
il o (FYTOCH)
— —=Rupees--— -
Balance as at June 3, 2018 T2ANNBANIE AH. 116,301 6457214 184,573,579
Met profic for the vear (20,557,700 - 20,537,760)
A I“mlﬁ.,lm il [ AT (¥ 20, LR )
at Fair value through ((C]
Balance as ai June 3, 2019 120,000,004 37,578,601 (B40,842) 156,737,750
Met profit/ (loss) for the vear - B, 769,584 H,76%, 584
Surplus/{ Deficit) = Investment 2 1351701 3351701
at Fair value through OCI (3.5L,78) G :'
Balance as at June 30, 2020 | RARTRE L 46,347 985 (4,192 543) 162,155,442

—— e

The annexed notes form an integral part of these financial statements.

=

-'-. .-
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MAYARI SECURITIES (PRIVATE) LIMITEL

CASH FLOW STATEMEMNT

FOR THE YEAR ENDED JUNE 34, 2024

2020 M0
{Rupees) {Rupees)
CASH FLOW FROM OPERATING ACTIVITIES
Profit bebore taxatmon 558,110 (19.040,351)
Adjustiment for non-cash items;
[Zepreciation 1,515,365 1,728 124
Addjurzineinn i Progpery ancl L"I.|I.IJI|:HIIL'III 111,304
Capital loss/ gain o investment at faie value through profit and loss (5,299,804) 611,917
Gan on disposal on propeny plant and equpment (147, 522)
Capital Loss/ (Gain) on Remeasurement ol imvesiment - 19825 4G
Drvidend Income i 2,580,625 (44531510
Ohperating profit hefore working capital chanpes {6, 7ML, M} 17,716,830
Clianges in working capital
|:||:|l_'n;,-|1-:q,-.:|lr'n|.u_'ﬂ'|m-r e irnebe il dﬂﬂ_!'ﬂ [ 4581k i
(Tnerease) Diecrease in advanoes, deposits and prepaviments {256, T {2 716 GGRY
|:J|1.|_'|:'{'1-|_~,:.t']."' L deereas in ||||I1_r. erm Lll.'[hl HEES - L ax
I::.}q,'l_"'n;.'ﬂﬂl;":ll-'l Increase i trde and other pﬂ:r":'lhllr {3,’9] 0 118) {0,546, 374
Met changes in working capinal {3,757,618) (11,128,005)
Taxes ]‘:I:Lid {700 T ) (1,803,781
Met cash gencrated from operating activities (1,549,506) (14,355,388
CASH FLOW FROM INVESTING ACTIVITIES
Acyusinon of property andl egquapimieni (131, 2060) (725315
Proceds From hove st B 4222054 (14 06H712)
Dvidend received 2,880 625 4453150
Proceeds from disposal of propery '|'.'-i.’ll-1-r arw] eauapamend 750,000
Met cash generted from investing activities 0,921,709 (9,788,077)
CASH FLOWS FROM FINAMCING ACTIVITIES
Long teem loan - H |
Met cash pencrated from financing activitics - .
Mel increase in cish and cash equivalen 5,612,204 (24,143 460)
Cash and cash equivalent ar beginming of the year B5 2T 554 10RE 416,1124

Cash andd cash |:'|.'|'|||i~.'a.|r.'rll an e of the vear

Néﬂt?ﬁz

The annesed notes form an integral pant of these fnancial staements.

Chicf Executive T¥ireetor

B85 271558



MAYARI SECURITIES (PRIVATE) LIMITED
MNOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2020

1

“3

Legal Status and MNature of Business

H:l:::h Securiine |:'|:'rll.'al:|.'|! hiniied was 1|:r|.'|:|-1'|_'r|::rr:|l:':-|l winler il [.I::II11|H.I.'IIiL'H- Olrelivianee, 1984 as a Jrvate
limdted COTAIY. The 'lf':l:u'np.nu:,' is n n:-nqx:-mtc member of Pakstan Smck ru'.n:'hnnEq.' Lamaiied. The m*;:islun*ﬂ
office of the company B locied @t room 1075 & 74 24 floor Pakstan Stock Exchange Building, Stock
Fuehange Rowd, Kamehi The prineipal seovities of the Company ane invesoment and share hrokersge

Basis of Preparation

x1 Siaterment of Cormpliance

These tnancesl statements sre prepared i acenrdance with the provisions of the Compandes Acet,
W7, Jl.g:;nrdiq:l:.', these Bnencnl statements have been prepared i accordance with npp:l.l*'l.'-ﬂ
sccounting, standards as appheable i Pakistan. Approved accounting standards compaise af such
International Financial Reperting Standards (TFRS) ssoed by the Interiational Aceonnting Srandards
Board (IASE] as are notified uoder the Companics Act, 2017, prowvistons of and direciives nsied

under the Companses Aet, 17, In case regurements differ, the provisions or dimectives of the
Covtmapramiies At BT slall pieval.

22 Basis of Measurermeni

These fmeein] statenseois Tove begn P“'F'"“""I winder the lisircal cost cormvenon except
[nvesiments tlar aie cateied ao fam valoe,

2.3 Functional and Presentation Currency

These financial statements are presented m Pak Kupees, which 15 the functional and presentation
curieney of the Comgany

24 Critical Accounting Estimustes anal Imlg'l'nl::ll.ﬁ-

The prepasation of financisl statements 1= o conformity with approved scconnting standards, as
:.ipi‘r'llcat'l:nlr i Pakizian, TEGUANeS management o ke iudf:l:lu.':!Lh, cetifiates anil Jl!-rfuﬂ'llur.!l.il.m:- that
atlect the alrpl.rrulie:ull uf|:||.ﬂir'h'ﬁ and pegurted aivmonings of aesers and lahilines, ineome and expenaes.
Thie estinines andl assoctated ussumptions are based on hisroneal experence and vanos ustlser
Factors that are believed ta be reasonable onder the crcomstances, the results of which form the
basie of making the judgments abowt carving values of assets and lahilines that ane oot readily
apparent Feom other sources. Actel resolis mny differ Froam these estimaices.

The estmates and undeclying assamptions age feviewed on an eogoing basts,  Revidons o
accounting catirmtes ate recopnieed in dhe penod in which the cotmates ane nevined

!“'iign':ru:nnt BICAS TeCUATITY the wse of IEEIAEGTIE L catimates in these fmaneial statesnents rehte ta the
useful e of depreciable sssets, valoe of imtangibles and provsion for doobrtul recenahiles.

-\



25

Mew Accounting pronaunce ke n=

The followig revised stndards, amendments and  interpreiions with respect o appaoved
accounting standords as applicable m Pakastan would be effective from the dates mentoned below
agminst the respectve stindands or interpreration;

Effective for periods

Dieseripion effective for periods beginning on or afier

1AS1 Presentanion of financial statements (Amendments) Jarary (1, Ziﬂﬁ_
_l._i\E 41 Mgriculrure {.-\I't'l-l'-“ﬂlltﬂl-‘ﬂl-l'-] R Jaeniney (1] W23

IFRS 09 | Financial Instroments {Amendments) January U1, 2022

IFRS 16 | Lenses| Amendments) June 01, 20240

Tle {.'u"l,p:lu:,' cxpects thiat the aclopnen ol the above revisioses, arnesdioents o eterpreistions afl
the standards oall aot have material eFfect on the Comgany's fimancial statements in the period of
wietial applecaton.

Further, the followmg nea stndards have been issued by TASE whech are yer 1o be nonfied by the
Securities and Fxchasge Commbssion of Pabistan (SILCI17 Do the purpose of applicsbiliey o
Pakistan.

e : : Effective for periods
Description effective for peniods beginning on or after
o l:”_. Firse i aclopiman ol Tt st sl JUJ-"r' a1 K
- Firauycial REI’HJILi.t.I_EI_EI.H.lII.‘iId!- i ks
[FRS 14 | Bepulatory Deferral Accounts Jamuary 01, LG
IFRS 17 | Imsurance Contract Januacy 01, 2022 |

Summary of Significant Accounting Poliies

The significant accounting policies adopred in the prepattion of these financial statements are sel oul ek
These policies have been applied consstently 10 all the years presented

31

Tazcation

Tnenme tax expense eomprises of current, and pooe pear. Income s expense 1s recognized m peobl
and bags peeout excepr to the extent that it relates to bens cecogneed direcrly in coquity, m winch

caee it b recogmzeed i equity

Current

Carrent i m the .mr“_-r;r._-.j Lax Fn!mb]..: o the taxakle menme tar the VAT nsingy 18y Fales enacted ar
gubstantrvely esacted ai the balanee cheer date, and any adqusirmenis o s pavable in respect of pricot
YEArS.

“\



3.2 Deferred Tax

3.2

33

3.4

Deferred tax is accounted for using the balasce sheet lability method in mespect of all temporary
differences ar the balance sheer date berwern the mx base and carrving amount of assers and
liakahinies for feoancial reporting purposes,

Dreferred tax habilitics ane penemily recopnieed for all muable wemporary differences and deferred nax
azsets are recopmzed for all deductble lemporary differences and carmed foraand unused tax losses,
i the extent that @ is probable that future txable profit will be svalible sgumst which the
deduciible L el T differences and camied forwand unused tnx losses can be wmhzed. l!'J.rr!;ig'ng
anoant ol ofl deferrad s asseis arc revieweed at each balance sheet date and are reduced 1o the

extent that it 1 no loager probable that the related tae benefir wnll be realized,
Propeny and Egquipiment

Propemy ard cquipment ane stnied af cost bess accomuobated  depreckanon and  aecumolated
impairment losses, if any, Cost inchedes expenditures that are dircctly attrbusable 1o the acquisiton
of the asser. Subsequent costs are inchded i the asset’s carrving amount or recopnized as 2 separale
asset, s appropoate, ooly whes it i probable that futre coomomie benefis wesocied with the iem
will flow o the Company and s cost can be measured reliably. Cost incurmed 10 replace a
component of an wem of propesn aod equipment is capitalived, the assct so replaced i eetired from
wse and its caprying amound 1= derecopmieed, Nomal repaies and mantenance are charped @ the
profe and loas aceount in the period inwhich they are ncurred.

Depreceation on all property aod equipment is charged 1o the profin and loss sccount ustng Beducig
Balaasee foceliend over e assel’s usefal bbe ai the rates stvied Moie oo 4. The t’:qpr:'muunn o
property and eguapment 15 charped full in the manth of sequizinea and no depreciation is chatped in
the month of dsposal. Gaing or bosscs on disposal of an ftem of propery and cquipment are
recopiized in the profit and loss sceount. The assers’ resadual value and useful life dre revicaed
each financial vear eind, and adjusted if appropriate.

Intongilsle Asseis

These are sioted af eost less aecomulated amorhzaton and imparmient bosses, of amy, Amornzaton 1
charged using e straizhe bine method over assels esomaned usehid life o the s seated thesein,
after taking into account residual walee, of any, The residual values, veeful lves and amornzation
methends are reviewesh sl adjustesk, i€ appropdae, an each balance shees dae,

Amortiation on sddiions s charged from the month the assers are pot o vse whide so amertization
2] L"I'I.II.'HL'TJ i the morith in which the assels ane ﬂHFH:lz-r.-ﬂ of. Gian anal losses on 1.:|L=|-F1:lm| of stich
nEsEis, if ooy, ane included m the ]:-l:l:nﬁl! ancl ke acconmi.

Mon-Financial Assets

The caimving asmints of nos-foancial sssets ane assessed al each ieponmg daie wasceram whetber
there = any indhicmion of opamment,. 16 =sch an pudicaoon eximis, the s=0i recovemble smoamt -
estimiteed do deicrminge (he exteni of mgeiomsent Toss, o aoy, Ao nmpaiocat loss is recogudeed, as an
CHPETRRE i the prnﬁl arsd hiwas aceount. The recoverble amannr i the flughn.'r aof an asset's Bair valoe
leas cosst i L’Iiﬁ,]‘qul and valug in vse. Valoe m use 18 asceriained rhrr_mgh d.lmum:r:l_rl of ihe
estimanted furnre cash flows vsing a pretax desconnt ate that reflecrs current marker assessments af
the tnme value of money aod the zisk speeifie o ihe asseis for which the estinaie aof funire cash How
have it heen |1.¢'|||1=rm'|. For the e b ALSeESMED IMpatment, sssets o _E!'ntlli’!d at thie liaes
levels for which there are separately identifialle casl Jows {eash-peneratiog wi)

~



3.5

N |

Am impairmient less s reversed i there 15 & change i the estimates used to determne the recovemble
amount. Ao impadement loss i reversed ooly w the extent thar e ssset's carmving amount does not
excewd the carrving amount that would have been determined, net of depreciagon or smorteation, if
no snprurment loss had been recognized previoushy. Reversal of an tmpasment Joss s recopmized
mumediately w profin aod boss aocoun,

Financial Instrumenis
The company classfes 12 fnancial assets inthe following theee catesgones

a)  Fimsneaal nsset mensored af ameonzed cosi
b} Financaal asser measured af faie valoe through other comprehensive income (FVOCEH; and
) Financaal acset measured at faic vahie throuph profie or less 5V 170

a) Financial asscts at amoriizcd cosi:

A fiinaowcial apsct measused i amocirzed oost f 5 1= hebd wachin bosissess model whose uhj.,';: v 1= B
hold s2sets o colleer contractual cash fows, and itz contractual terms pive nse on specified dates 10
cach flows that are solely paymente of prncipal and intesest and interest on prancipel amount
esatstanling,

I} Fimamcial wsseis ot FYOHCTL
A foocild wsse is clussified o0 Fair valoe theough other comprelcrsive oo citler
It s held wirhan a business model whose objecove s aclieved by both collecting contractual cazh

Hevars and selling Bnancial assces and its contractual teems prve mee on specificd dates 10 cash fowe
that ave aokely pavments of pringipal and lnterese oa the principal cutstandang; or

i b= an iovesment in equity wsoament whsch s designaced asoat fair valoe theough other
l.'u:llii!ll:]h.'l.lsh'l: e in aceoddance with the irpevocalde electoon availabsle i the COrnpEy af Lkl
muuﬁn.i.ljnll..

Such financil asser s imdally measored ar fair value ph: mansacion costs that are divectly
neerilnsialle g the acquisitnon or sssue tereol,

¢} Finsncial asseis ai FYTPL:

A fimpocial asser shall be measured ai (o value through pm-l‘l: ur ks unless 1t s measured o
amartied cost or farr value through other compeehensiee incame, as aforesasd

=och Fnancaal asser s anially measore ot fair vahse,
352 Initial recognition:

The company recogmizes an investment when and only when o becames party w the contesetual
r|n1l.-il-|i|_|-n5. il thee Instmmseni i'ril.ll.-l'u'lnH e e birs

Regalar way purchase of investments 15 recognieed using settlement date scconnting. e, on the dare
which serlement of purchase ranssction takes place. owever, the company follows tade die
accousiting foe ars own (the howse) mvesiments. Trade date 15 the dare an wlich the company
cornimits o porclase oF schl s asscr

~



31.5.3 Subsequent measurcme nt
a)  Francial asser measured s amortized cost

These assete are subsequently messured ot amertized cost {determined vsing effectve mterest we
methed) less acoumilated mpainment losses.

“Intercst [/ markap income, foreipn exchange pains and losses and impaicment lesses arising from
such financial assets are recognized i the profit and kss sccount,

b} Financial assee ar FYOCL
These e !-IllJqu_l.l.'.'.nI‘J.‘l.‘ mcasresd ai far value less accumudsied mmpairmens losses.

3 g’lil'l ot beis o I-lll'.|I1I tal neect pemered ni |I||'rr wihur I'|1n';|1|:|_|r|. rither 1'|'HT|F'|,|'['|'H"|'|'|:i1I|-_ IECOme 18
recognieedl i other comprehensive income, except for amparmenr gane or losses aod  foreipn
eschang giins amd losges, until the financal psset = derecognieed o reclassthed. When the finaneoal
asset is derecognized the cumulative pain o Inss previously recapmized 10 other comprehersive
income & reckissified from equity o profit or kss a2 g reclazsification sdjussment (Fxcept for
bvestments bnoguity nstoments whoch e desspsated as a0 G vadoe theogeh other conmgrehesmwe
income is oot so eeclssificdl. Interest 15 caloulated wsmp the effectrre interest maethod and is

recognesed w probt or loss

¢}  Finameial asset ar FYVPL

IThese agsers are subseguently megzared ag fair value,

Met gains or losses gnsmg from measurement of such financial assers as well as any interest income
pocrang thereon e recogned mprofic or loss account,

154 Impairment:

The company's Hnancial asset that i subject to imparment cequitemnent: of [FRS D 5 trade and
ather recenabiles

The company applics the TFRS 07 "simplificd approsch’ o meassuring expected eredit losses awhich
ey a et l.':-'.]:u.'l.'l'r:d crelit ks allowdasce. The |.'l:i|:r.||:|u||;|' T asLiies |:5.|.|-|.1.'Ir.d credit Iisaes los i iy
that geflects an on biased and probaliliey weaphned amoumt e valoe of money &od ressonabile aod
suppaertable informartion ar reporning dace aboan past evenrs, cumens conditeans, snd forecast of
future economie conditions. The company necozniees o profit ol ks aocound, as o mprimen
leses, e ammoamt of eapected credin losses (od reversal) thar s reguared w0 sdjuss the Joss allowance g
e fepoiting date.

A6 offzettimg of financial wssets and Frnancal habibioes:

Fananciad asseis amd liabalades are alf- set aod die oer aisaunn s repogied o e statemsenn of finaocial
position if the company has 2 bepal dght 1o set off the trassactions and also miends either o seton g
vt brasks o1t pealize the asset and Lalulay siomlianeoosly

A\



3.7

3.8

3.9

3.10

A1

Trade Debis:

Iﬁd{' 1.1':"”\'5 J.‘“‘l‘l |||I|£'|.' l't'm\'l'lh'k'ﬁ are 5!51“?‘1 '||'||'|'.|:'|H|.' H14 ﬂmmm Cgas] l_[‘;ll.lm E.Frﬁd_'ﬂ..\'ﬂ mnterest mie
method. Proviston s made on the basss of Tfe tme FOLs thar resub from all the |_'|.r_|-:‘-5.:i|:|‘|.l CVEOLE Ver
the expected life of the trade debis and other recervables. Bad delsts are written off when consicered
irrecoverble

Trade and Other Payvabiles

Tracke ol ather payabbes are carred at cost, which is dhe fair value of the consideration o he paid, in
il futnee for poceds and senvices recenved.

Provisions

Provisions are recogned when the Company has present oblgaton {Jegal or constructve
obligatinn) as a result of & past event, it is prohable that cnflow of resoarces embedying economic
benetits will be required o seribe ihe oblgnisn o o relable estmate can be made of the amonas of
abibipationy. Providong are reviesred 2t each balance shees date and odmsted o reflect current b
estimate

The awmount recopnized a5 prowvision is the hest estimate of consideration sequired o serle ihe
present obligation 4t the end of reporting pertod, taking into account the msk and uncertaintics
*"r!raul'ﬂj.llig the: uhll,gp.lj-i 0L

Revenue Recognition

- Brokerge income is recopnized at s poiot in nme as and whea cesnsactog s executed

- Mark-up income, return on bank deposits and balances are recognized on accrual basis,
Cash and Cash Equivalents

For the purpnose al engh feow ctatement, cach and ensh equncalents comprose cash in hand, bank
lralngces wind IllEi|1-| ]hll.l.liJ elict berm Ervestosenis wiih ll:l’_;jllﬂ] sriiuetiics of thaece momilie o ].l.':-:-l
thai are re_:a.ll'l:.' convertbles o knoan amcdins of cach amd which are subsgect 1o an in-:lgnili_'qll.l §=14
af changns i waloe

Related Party Transactions

Tranmsacoems i rekebon to saes purchase anid seeaces with related paries are made st oo’ Jength
prtee whish is descningd 1o secsndance with the compramble unconimills] poce meshed, Ths claied
parties codnprize of entibe: over which the directors are nble 10 exerese sigmaficant mthsense, eontes
with common disectors, major sharcholders, dorectors and key monagement employees

=\



MAYARI SECURITIES (PRIVATE) LIMITED
NOTESTO THE FINANCIAL STATEMEMNTS
FOR THE YEAR ENDED JUNE 30, 2020

4. PROPEERTY AND EQUIPMENT

I Cos ] epreciaton Wi
Panticalare g 01 July 1, m:jm]i.hm:jﬂrﬂ, Ao Jun 30, || s at e

: . L™ 1 1
o | M (Dt | Adoest| Forheyear] Beetn | = 1| 3 i

Hopecs —— Raorp—————
CHificr Iigugrnrni Ay yi| - AL I T = 1L W hb| 19
e Fukdig AL MR | 1) 15738 _ L IBUK WM | baE S
Fiwmtare & Frowcs 4Tl M|l 13 TN | Pl 1557
Vehickes e USRI [ ol W ) T TSN L
[apuks LIGCIELY 1510 IO R F0E B |0l - [T |
June 38, 370 BATA DL LSSLME A2 113 S L
Jane 3, 35 BESHT D56 - B 57,38 UMD - WSS B

2020 HH4

(Rupecs) {Rupoes)

i INTANGIDLE ASSETS

Teadeng Right Enntlement Cernficate (TREC) 5.1 2 BN EHMP LTI
Ivipaicmeil - THEC

2, 00,00 2,300 00
A S 2 S (HH

51 The represents TREC sequired on suscender of Stoch Exchange mombemship Canl. According, o ihe Steck
Frchanges (Compomnsabon, Demunalesnon and Tocegestion) Ao 20123, ihe TRE Cemficate may anly be
transfcreed once the company itesding to carmy oo shares brokerge busiess i e oammes o e prescolsl.

G, IMYESTMEMNT AT FAIR VALLE THROUGH OTHER COMPREHENSIVE INCOME

bovestmenit in shares of Pakisean Siock Hxchange i1 10, T3 821 140155522
= e — e =

6l This pepresents LOSLI% ¢ 2008 1081, 1904) shares of Pakson Sreck Exchange. Pledpe apaisnt Bose Minomum
'I.::IE'l'l I:|].

T  LONG TERM DEPOSITS

DML Basae Deposdt b MCCPL 1,400 A EI
Central Depostarny Company of Pakistin LEIREL ] HEREE L]
MNOEL 2, 5000, DN 2N EHI
Other Deposars 210, 00 ifukii

"“‘-.l 4,020,004 4 (120 0001
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B TRADE DEBTS (Rupess) fRuprees)
Trade delis 81 1,504,234 2,205 553
bess: |aoss Allewmance E.L1 - -

1,500,254 SETTEEE]

81 ﬂgihg El.'nnl:.'u':

les= thun e vear 1,800,234
Mose than o vear

1,800,234

8.L1 The company is expecied o recemved ol the amaont due witham @ year, snd the ansooit s subsequentty cheared
Therefone my loss alhrwance is recagimzesd us pei IFES - (1

o SHORT TERM INVESTMENT - FAIR VALUE THROUGH PROFIT AN LOSS ACCOLUNT

lnwvespmeent i quored secwnes Wi T 018,149 T4 14eh 620
00 lowvestosent g vamones equily shares caroed ot mathet salue,

1.2 Thisdocheles secuntics amountng to B 390684773 pledpe with PEX agunst Base Mhowmuem Cagparal.

. ADVANCES, DEPOSITS, PREPAYMENT: AND OTHER RECEIVABLES

= rcns

Audvamoe tax - nei 1L, 767, 183 2140, W2
I'Z:l.]'n:-.-u.n:' .J.:-Imul TALE R Y SR AEND
Receneabde Froom ROCT = T = %

9A432,735 0,553,633

11, CASH AMD BANE BALANCES

b b SEATR 57 T74)
L Al tKing- cursem ), 518,280 3214577
o), BRA, 762 5 ZTa 550

ILE Tlaes diecludlies Bank Balanees pertaming o clent amounting w s, 44,925,%4

i SHARE CAPITAL
121 AUTHORIZED SHARE CAPITAL

2020 2019 2020 2019
M ber of Shares A oanind
ordimary shares aof

1,50H1, 010 1,504, IH0 B 100 each 150,000,000 150,000,000

iz2  ISSUED SUBSCRIBED AN PAID-UP CAFITAL

l..l||.|:||I.I!'| alwargs of
Bz, T0H0 et fully pasd

|.[|‘]5£E!I] llﬂlﬁiE!lHl i cankh 101, SHpAHIO LU, SO0 00

“




13,

131
152

- 153

i,
I4.1.

I

15.1

- X

PATTERN OF SHAREHULINNG Mo of shares

I!I,l:I
1 Bluharmmad R Mayan (IR B3
il Hanmarka 1,052 Bk L
m 0 bher Eoadeidaals 75K A%
12,001, 040
all changes in shareholding above 5 % Share Tssued
Mo Changes in shareholding doring the vear
L 207t

(Rupees) (Rupees)
TRADE AMDIOTHER PAYABLE

Ciedin balanees of cliems 13.1. 44,923,578 JR6ET RS
LTRE T | ]'.1]1'r|u'1- 41,352 157 55

44, M550 HEH T ARG
Credut halances of clenrs beld by the company 44,923,973 dHﬁE‘LES'}

Mo Secuibes of Clenls s plodgied warly Floaoceal s,

No Sevantes of e company s pledged with Fmansciol Institufion.

CONTINGENCIES AND COMMITMEMNTS

Dianng, the vear, the meome tay authomnies have dssoed show couse notce oo ammend  oopaneil pesesemens
uncher section 1207 read wath section 122{5A4) of the Income Tax Chedinance, 2001 for tax year XH7. in this
repgand, fax anthomnes have passed snooeder o ammend asscaement, consequent 10 ammendmens, the rax
abeimanmll eof B 5,047 933 has been msscd, Hioasewer, thie (RELITRRTRY lyas filed am HE"'IH.'..I.l bcEore the Conisssonyet
[ Appeals-l1T) agmed the abewe ondor and the procecdmgs thereof s pending all date. The management 1
confident that the eventual ourcome of the matter will be decde m favour of the CoMvIpRILy, therclore, uo

E\lﬂﬂ'i.iil'rﬂ ]'IIIF- ['h'."ﬂ'ﬂ L1'I'.°H.'.|-I:' hEL] 1!1i$ I'Il'ﬁil'l!l

There se o other L‘-::l'l.l'lllr'l.ﬂ-l.'ll.‘ﬁ amiel ecrmmatmete ae ab Z"if.lrll_hum A,

2020 2019
REVEMUE FROM CONTRACT WITH CUSTOMERE (Hpreae)
Brishemge income 151 12,285 827 Bi3.778
IPLF Caanininissssn = 2413

11.1!5,!2‘1' B 101

Liross Chperating Income 14,121,641 1,234,702
less Sales Lax {1,835,813) i1.200.5110
12,285,827 04, 171




Tl

15,1

q

2120 20614
(Rupecs)  (Rupecs)

OPERATING AND OTHER EXPENSES
malanes, allowances and other benefis 14.1 #4605 TR0 A
Prnfutg, stutsmary and perodicals TE,127 TT 700
Unbities 2M. TR 25208
M L T Iixlmm' 10424 10r 375
Rent, rates and tixes A32,400 2355040
Transacinn charpes 1,045,615 o6 515
Fee and subscopison 11, (6000 [k KM
Compaser Fxpemse il 5T 2M.7E0
Entertammenn B0 403 T4 550
Rizpaar and Mamtenance 54,055 15530
|.-|.'|.',:.IJ wiiel Prodessional LB 245 GG 478
Erepreciativn 1,315, ¥4 1720120
Avditoe's femumiemisn = 1750
Hunk 'l'_1|1nr|;;|.'s kil B 117
Y FERE | FTTTE T e i Al 1%

13,0071, s LE2AT 444
Thiz mcludes divectom semunertion amaoambng, bo e B0 0T
OTHER INCOME
Capital Bess-Invesiment held for tsding -
Ciabn /{loss) on avestment & Gk vilue Shieough proinasd boss 8,299, 504 [P b LR T
vl Tascinmee 2 A8 6IE 4453 150
Ratum om FExpeanme: 1,402, 714 an s
Chber Dacose 1G04 10105

10644 05T {14, THT )

TAXATION

The Cormpany leas fled setsmn Dor the tax vear 2000 Aecosding o Docome Tax Ordeanes 2000, e tetiim

filled s decsned 1o be o sssesanent eider wilsss wodificd 1:3. Comunissones of Incene Tas,

Provwision for raanien

- e year GET 405 TR 3
Priawr voar tan [0} M T Y
Defermed 81 - -
Mot pax churgl,: Lﬂﬂ-’m J?-I-ﬂ-'.-ll-.lﬂ

Tl cemipany Tiaa deferrsd g asees gmosngig 1 Ba 1.1 Tsilleon |
ocount ol operabing inceme theretore delemsl ts asset has nod Deen recended.

Relanmmsliop betwees tas cxpense amd scsvinting proli

I orarever, an thicre & ornbimas lnsscs on

[ FO0-HR A5

P rofi/ (Joss) Debore asation T, E5E,110
iz a1 the appheabde rape 200 (2079205 2,858 8532
Tax effect of income taxed wnder IR {1,182,933}
Tux effect of imcoene mixecl wsder oaer tute of [y (XT277H)
e ffered rax asset not recngzzed (415, 741)
- . 101,321

1,088,726

(5521702
5937 850
(G223 4410y
U
TG99
ERIIATS




1%, FIMANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

IH_L. l'lllllull_:-.l ]1.'!'. [ERIAES 1N Y Il: ﬂ-‘lw‘ |l;||
IR 11 Financial Assets

Long teem loan, advamces and depoais
Investment ot faar valise '|hr|n|.!;-h H]
Lawesimient al fuar valwe throwgh Ml
Trade debes

helvances, deposts and preparments

Hank halancer

I.nng term loan, advances and -dl.'[ln.*ur.-\-
Tnvcstmaent at B value thomigh 90
Inwvestoment at fair vabue through Ml
Frade delirs

Advances, depomits and prepapments

Bk balanoes

19,1.2 PFinancial Lishilities ot Amortzed Cost

Trade and other Payables

Trade wiad otler Pavables

-

Af hiar value

inf boss
HCCOURL

Jthmuph profs

At Eair vahue

I|Ir|!|.q;|l ol |

Toual

4,020,000

1, 7008, 821 10,703,821
76,018,149 76,018,149
2 1,800,234 1,804,234
7,665,552 7,665,552

0,564, 762 1L BAA, T2

70,008,149 10,703,821 104,370,548 191,092,518

AL Lapr waline

O liass
Acont

thiemsrh prafil

FITL]

Ai Amivrnized
Caosg

4211, KN

Tzl

1120 1K

1405551

T4, 140,62 T4, 140,462
2, HA5313 220533
7 ANETS JADRTHI
#5272 554 H5. 272 R5H
T4 140,620 14,0055 522 QA0 Bl LR7, 106,995
2020 |
Amaunt Total
44,465, 550 M5, 350
44, %05, 550 4l 65,330 =
|_ 9 _
Kipvosiaant Tasial
AR ATS 48 48,875,448
C ARETME 48,875,448




102

1921

19.2.2

Financial nsk management
The company primanky mvests m marketable seconmses and are ailbbect 1o varyving depress of oek

The Board of Directors of the company has overall responabiling for the establishmenr and overaghr of the
company's msk management framework. The company has exposime i e following fisks from s wse of
ﬂllu'l.-l.‘llll Instoame e

Credin nisk

Lagpnelty msk

Blarker sk

C’IJHHL.HJIIiI L1.HI‘|.

Credit risk

Credit nsk s the nsk that one party to a frandal sstriment will fal o discharge an oldganon and cavse the
other party fo incur o Grancial loss, without taking o sccount the far vahee of any collarerdl Credir nsk

anises fram the !||j|'|il:||‘}' of the ssuers of the instraments, the relevant fnanaal snammnons o coanrer '['rill-'l'l-l:ﬂ-
mn case of placemeis or ollver staigements w0 fulfl thear obgatinns.

Exposnic o Crodie risk

{'eedin risk of the company ande: prncipally from the rade debts, ivesiments, loans and advances, deposins
ad wsilier reeeivahles, The carremp, arneaent of fnancal assete tepresents the massmiEm ervdir exposure The
cosmpany dicd not allow eredirs moire costemers and trade ane execoted gm T margn,

Credst mek i mindriesd due 1o the fact that the company mvest only o agh gquality fieancnl ssseis, all
traneactions nre seetled fpasd Bor upen delivery, The company does nor expect g0 mcor ouatenal coedit losese on
ite financial assets, The mazimuem expesare (o cnsdil fel st the reportiog date 15 as Tolloae

2020 2019
Ropees
Lang term depuaaats EWER TR TH] A2
Lisvestunent at Faie Value through other comprohsasine dncsme i, 703,220 110155 522
lewestmeny &1 Far Value through TProfid and Less Seeonn T, 018, 14 T 140620
Trde delus 1,500,234 2.200.533
Bank Babances T 884, Ta2 k5272550

88,806,966 170008242

Hank Balances
The Annlysis below summonzes thie credin quality of the company's bank balance
20 2019
Rurpreas
A 8188953 ThMEATE
AN B3R, 750 :
A . 9172108

mlsam 25214579
ﬁ



1923 Liquidity risk

19.2.4

Laguadity oisk 22 ihe sk thar the company wall emeomnter difficuliy n mecimg s fnaneml oblganons
assocesiod with irs financial Balibiies thar are seoled by delwenng cash o another Goancil asser Liguidiny risk
anses because of the possbihey that the company condd be eequuared 1o pay s lalshines cadier than expected or
:Ill:lfll.'uh[. i rasme hewds i meel commitments assnceoed wath financial hakalibes as they fall doee Foodeni
'|i.l.|l.|.i.ll1l_l.' iz PRSI |r.||'|:ﬂil.'.~ ||1.u||.|1i|1i||.|q safficent cush and marketable seconbes, the n'.'a.'iLllrI:rg.' of
funding o an sdequate smount of commatted credit facliines and the alality o close ot markes posatsons doe
to clymaimue noture of business

220
curtyityg  contractoal g G one (TN TP T o Fiwe
anmonm cagh Mows viar YIATH VdArs
FPinancial Liakilivies
Trade and other payables 4,253 496533 44,465,350 - -
Hifmﬁﬂ' 44,05 530 44,905 550
_ -
b L
carrving  contraciul U to ane ane b W T s Five
AIICFL cash Mows vear YEArs VEIA

Financial Liabilities
Trade s enher pavables A HTIAEE A ETI 4R 45 BT 488 -
AT AER 18875, 88 E AT 448

O the bainee sheet date, the commpany Tes cash and baok balances of Re9008 milliea (2009 85 oudloa) and
investmens of s B mdlhon (200% 28 aulhion) for cepavment of habeines.

Market nsk

_’-[..‘kpl |-|_-;|;, 1% 1i||_- n_-cL ||'|.|l| r|“l r.l.ll,h' ||' i|1|_' rlrljl'H_'l:ll mrEEnEneTl m:u:.- Phictikite as a resalt of Eh.tll.?_l!'\-‘ 5} m].l.‘k.l."‘
mntrest rates ar the market rll.'in.-u due 1o L||_u|.'-.-|.' w1 wresdu nulmg ol the issuer o the instrament, munagement
I EE R wiirker nsk 'I'\-_l' WCHUEOONG CXTSIEnT 120y marketalile secuntes ||:. |'|;-.'|||m-||1|; the inneensl mik
mtagemnent il veiment policies sl gpeidelbes

mlithet ek .._'-::nnlu'i:-:-n:. if three by pes of msk: carrency Hsk, tierest e fekoand it priu_' 1=k
{'iumnr}' sk

|'r|1‘{"||_|;|1 CAETeACY sk arises manly whent recervables ael payaldes CxIe dae 0 Imasacisee N Forespn
eurnemeies, § :|1r~r.r-nr|5 there 13 e camency rick i all Aagncasl ggeere and habdines are i PRI,

“\



9.3

Linicresi raic risk

Inferest rate nsk 15 the nsk that the far valoe or fsmeee cash flows of & Anancial msromenr wall Secrse

bBecawse of changes in market ask. “The company 1 not expascd 10 inferest rate nisk as there 13 o iterese
lussed Raliilite o st

Oiher price risk

Chher poce figk g8 the A=k that Fair vabuee o fuare cash Boos of 0 Grancial instoment sall Bucteate becanse
of chamges m mncket prices] other than those ansing, from ineerest rare nsk or currency msk) whether thaose
chanpes are cansed by fictors specific to the individual fimancial instrment o it @aser, oe facme aflecnng oll
a sanilan nancal nstoament smded m e marcket

The l.'l.u.1:|:lr|n:r':- hetead secunbes are :.Lr.l-:q:!l:ﬂ:lh.' o ek proice n=k At frewn uncertanpies aboa the fanare
value of ivesiment secuntes. The COHTIPANY  ITLAApCs it cgmEiy prce ll‘lﬂhl.l.#':l ihversidscanon and  all
Instuments are made Il'bc:-l:ulr_l_h m.rp]u; funds.

The EEHTIPAAY 12 e:qﬂmt'r] ter other e nsk on investment m Beted shares. The COMMIANY MEkhapes the nsk
rlunmgh pl:rrrFuh-::- |1i.‘|.'r':|'.'lt|:||':|lil:re|'|.I As per recoanmsendation o Investment commitier of the COMTanY. [he

|.'|II.1:|I:I1i||I|'L I'\'.""-s,l.llulr]:-' [RPINTRTLIR T I:|'||.' Ell.'rrlll'll.'lull'll.'\'. |a-|' il1'|.'|. Slhiils ‘Iht hSNE |:I.|. |_I|.IJJI|.'I.|| i?:-l[ni’n'l:lﬂl.u (NTNIRTR |:'II:JII'|.|.II
hiasis.

The 10 percan oscecadey (docosase) in oradket value of dacse stuosents with all ather vanalsdes held constani
et i priodin and oss sccouit of the company 15 as folloas:

Belore Tax
10 0%,
lncrease Decrease
as at 30 Jugee 2020 7,601,815 (7,6001,815)
as ar Mith Junc 2019 TAL4 063 (T A4 063

Fair vabue of Financial imsimmneniz

The Carmang, valuees of all Annnoal sssere ancd Tobalines reflected im0 these Broncsl staements appaogsapte io
thewr fair valee, The compuny mensunes far valoe usng the ollowing G volee Tdersiehy it sefleces the
sipmaficance of the inpats used mmaking the measurements:

The: company oaly hobd bsted assets smounbing o Rs 80 mudlion (301% 88 millicn] that are oocoonded af queiod
o,
Cappital risk managemeng

I|'|'.|:l i :q-mr\..\“:."t .-h..—_-cru-:-; lu.ll-.rn LU B P rqrul.-|| nre B l;lll'_L:ll:lﬂI 1hi= |'|'|.l'rl1"|ﬂ|‘|:. Ta l.|'r||l|'|.' I ENnenne a8 a gomg
concem i aeder to provide reiums for shascholders and benefins for other stakeholders.

~



21 CAPITAL ADEQUACY LEVEL

Taital Assers HI7 20,772 5,613,207
Licss; Toral Lealalmes 44,965 330)|  (48,875,445)
Lers: Bevaluarion Reserves - -

Capital Adequacy Level. 162155 441 184 757 750

Whale determangmg the valee of il assets of TREC holder, the Notonal vakoe of the TREC held by Mavan
Seruntics |:-|-"I'i.'l.':lll":| Lirmived as at Yt enided Mirh _'I||:||.:.' 120 deterividised I:q. Pakimn Sk [:.H.Ehilmﬂ' bas been
considered,

21,1 NET CAPITAL BALANCE AND LIQUID CAPITAL BALANCE

2111 MNet Capital Balance As At Hith June 302
LSRRI IO YALUATION BASIS l NVALLUE
CURRENT ASSETS
Cash i land s per ek wadise: Hbﬂ'ﬁ
Cash at bank Hank halances pertaming o hosse 43, MM 322
Bank halances pertaning o client A48 i W) B2H 256
[heproasats agpinsi THL5553
ER[MEsHITE amiil lowssaes A5 et |3k valuie
Teade Meceivabis Biaok Vakue I Bl 234
I.-I.'.*:'-C |:|'|'|.'|'|:I:|I.' [U‘? ITHILC ||!ﬂ|l 1'I' 'J-I"'-'\- 'IHI:F:'IJI.'“;' Ilﬂl‘bﬂT
TR [ 6D, 324,200
Ivestment 1 Lisied larket value oy 'I-l'"u y . —
Socars m e name (IHE63E) 51275576
of ke Liess: 15% descanuan
Spcumties porchascd Fecurifies purchased for the chent 502,531
fiowr chent and ekl Ty ehe member whene the
oyemient has oot been reccived 151, 6405 (K
CURRENT LIABN TTIES
Il Pavalile [hasiok wadu H,Fad, e
= € dvesclue fior moee than 30 days (23,072,001 16,851,967
Cilvee Lialwlinies Clvercdie for ovore than 30 days Eh R LR I
Aes classafies] under the generally
L gl accou e |'|I.'-t|Ll|.'iF||-l.-$. 4152 ﬂ,iﬂim
4,905,540
Nor Cipital Bularnze As Ar Sk fune S0580 TG, 637070

-
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. IMPACT OF COVID-19 OM THE FINANCIAL STATEMEMNTS

Therer were no significaint impact on assers, halalies, menme and expenses of the company due o cennd

T'u'nr. it effecre the cun‘rpu_-.- 1L'd|LI:|' Eo comubnuae = 3 PRI CONCE,
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23 Transoctions and Balances with Related Pasties

Retared Parnes Lomprse of gssocuted companics , dircctors, key mamspement perssmmel and close Famidly
members of the dincctors. Trmsacions with  relaed parties. may be  carmed  oor an negoriated

oites. Hemaonersnon and benefits m executve of e compmny ar noaccosdance with the ey of ther
1.-|:|1'|-.|1|:|3.'t1'|.-|.'|1l.

Dretaals of mwmesichons and babisces wath  related partics, other than those which have been :rIﬂ:IEE:?II]:.'
disclosed elsewhers i the financinl satements e Ak foBows;

= M2 29
Remuneration w Direciors | Sl 00 || 1,180,000 |

G50 00 11RO, 10

M. MNUMBER OF EMPLOYEES

Hi20 2014
= (Mumber of employees)
Tatal mumber of employees ar 30th June, 12
|
25, DATE OF AUTHORIZATION 28 SEP 1020
These HBuancial siatcments lave leen sisthzrmiees) Gor 1msac on |J:| 1 Peaaryd of

Directons wf the company,

26, GENERAL

J'i“ﬂfﬂi have e I":.'.l.[l".].'lli,"LﬂJ ard reclassifed ".'r‘l"lf-H‘:'..'ﬂ'r HECE EATY, four the paepee ol fnmpnny}n ard have
been ounded off 1o the nearest Rupee.,

~
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